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*QXGTPQT�9JKVOGT�(ZRCPFU�7PGORNQ[OGPV�%GPGÕVU�HQT�/KEJKICP�
9QTMGTU

.$05á0*��/KEJ�����6QFC[��*QXGTPQT�*TGVEJGP�9JKVOGT�UKIPGF�(ZGEWVKXG�1TFGT������
���VQ�VGORQTCTKN[�GZRCPF�GNKIKDKNKV[�HQT�WPGORNQ[OGPV�DGPGÕVU��6JKU�GZGEWVKXG�QTFGT�KU�
GàGEVKXG�KOOGFKCVGN[�CPF�WPVKN�6WGUFC[��$RTKN����CV������RO�

7PFGT�VJG�IQXGTPQTÆU�QTFGT��WPGORNQ[OGPV�DGPGÕVU�YQWNF�DG�GZVGPFGF�VQ�
Ë 9QTMGTU�YJQ�JCXG�CP�WPCPVKEKRCVGF�HCOKN[�ECTG�TGURQPUKDKNKV[��KPENWFKPI�VJQUG�
YJQ�JCXG�EJKNFECTG�TGURQPUKDKNKVKGU�FWG�VQ�UEJQQN�ENQUWTGU��QT�VJQUG�YJQ�CTG�
HQTEGF�VQ�ECTG�HQT�NQXGF�QPGU�YJQ�DGEQOG�KNN�

Ë 9QTMGTU�YJQ�CTG�UKEM��SWCTCPVKPGF��QT�KOOWPQEQORTQOKUGF�CPF�YJQ�FQ�PQV�
JCXG�CEEGUU�VQ�RCKF�HCOKN[�CPF�OGFKECN�NGCXG�QT�CTG�NCKF�Qà�

Ë )KTUV�TGURQPFGTU�KP�VJG�RWDNKE�JGCNVJ�EQOOWPKV[�YJQ�DGEQOG�KNN�QT�CTG�
SWCTCPVKPGF�FWG�VQ�GZRQUWTG�VQ�&18á'����

È9JKNG�YG�YQTM�VQIGVJGT�VQ�OKVKICVG�VJG�URTGCF�QH�EQTQPCXKTWU��YG�OWUV�FQ�GXGT[VJKPI�
YG�ECP�VQ�JGNR�YQTMKPI�HCOKNKGU�É�UCKF�*QXGTPQT�9JKVOGT��È6JKU�GZGEWVKXG�QTFGT�YKNN�
RTQXKFG�KOOGFKCVG�TGNKGH�VQ�VJQUG�YJQ�ECPÆV�IQ�VQ�YQTM��CPF�YJQ�TGN[�QP�VJGKT�
RC[EJGEM�VQ�RWV�HQQF�QP�VJG�VCDNG�HQT�VJGOUGNXGU�CPF�VJGKT�HCOKNKGU��á�WTIG�GXGT[QPG�VQ�
OCMG�UOCTV�EJQKEGU�CV�VJKU�VKOG��CPF�VQ�FQ�GXGT[VJKPI�KP�VJGKT�RQYGT�VQ�MGGR�
VJGOUGNXGU�CPF�VJGKT�NQXGF�QPGU�UCHG�É

&QTQPCXKTWU



È9G�MPQY�VJCV�OCP[�HCOKNKGU�CTG�CPF�YKNN�GZRGTKGPEG�GEQPQOKE�RCKP�CU�C�TGUWNV�QH�VJG�
&18á'����RCPFGOKE��É�UCKF�,Gà�'QPQHTKQ��'KTGEVQT�QH�VJG�'GRCTVOGPV�QH�.CDQT�CPF�
(EQPQOKE�1RRQTVWPKV[��È1WT�GZRCPUKQP�QH�WPGORNQ[OGPV�CPF�YQTMGTUÆ�EQORGPUCVKQP�
DGPGÕVU�KU�FGUKIPGF�VQ�JGNR�RTQXKFG�GOGTIGPE[�UWRRQTV�VQ�/KEJKICPÆU�YQTMKPI�
HCOKNKGU��

6JG�5VCVG�KU�CNUQ�UGGMKPI�UQNWVKQPU�HQT�UGNH�GORNQ[GF�YQTMGTU�CPF�KPFGRGPFGPV�
EQPVTCEVQTU�YJQ�VTCFKVKQPCNN[�FQ�PQV�JCXG�CEEGUU�VQ�WPGORNQ[OGPV�KPUWTCPEG�
$EEGUU�VQ�DGPGÕVU�HQT�WPGORNQ[GF�YQTMGTU�YKNN�CNUQ�DG�GZVGPFGF�

Ë %GPGÕVU�YKNN�DG�KPETGCUGF�HTQO����VQ����YGGMU�
Ë 6JG�CRRNKECVKQP�GNKIKDKNKV[�RGTKQF�YKNN�DG�KPETGCUGF�HTQO����VQ����FC[U
Ë 6JG�PQTOCN�KP�RGTUQP�TGIKUVTCVKQP�CPF�YQTM�UGCTEJ�TGSWKTGOGPVU�YKNN�DG�
UWURGPFGF��

(NKIKDNG�GORNQ[GGU�UJQWNF�CRRN[�HQT�WPGORNQ[OGPV�DGPGÕVU�QPNKPG�CV�
/KEJKICP�IQX�7á$� QT�����������������$�HCEVUJGGV�QP�JQY�VQ�CRRN[�HQT�DGPGÕVU�ECP�DG�
HQWPF�JGTG��

7PFGT�VJG�QTFGT��CP�GORNQ[GT�QT�GORNQ[KPI�WPKV�OWUV�PQV�DG�EJCTIGF�HQT�
WPGORNQ[OGPV�DGPGÕVU�KH�VJGKT�GORNQ[GGU�DGEQOG�WPGORNQ[GF�DGECWUG�QH�CP�
GZGEWVKXG�QTFGT�TGSWKTKPI�VJGO�VQ�ENQUG�QT�NKOKV�QRGTCVKQPU��

6JG�QTFGT�CNUQ�GZRCPFU�VJG�5VCVGÆU�9QTM�5JCTG�RTQITCO��(ORNQ[GTU�CTG�GPEQWTCIGF�VQ�
KORNGOGPV�VJG�RTQITCO�VJCV�RGTOKVU�GORNQ[GTU�VQ�OCKPVCKP�QRGTCVKQPCN�RTQFWEVKXKV[�
FWTKPI�FGENKPGU�KP�TGIWNCT�DWUKPGUU�CEVKXKV[�KPUVGCF�QH�NC[KPI�Qà�YQTMGTU��/QTG�
KPHQTOCVKQP�CDQWV�9QTM�5JCTG�ECP�DG�HQWPF�JGTG��

$FFKVKQPCN�WPGORNQ[OGPV�TGUQWTEGU�HQT�GORNQ[GTU�ECP�DG�HQWPF�JGTG�CPF�HQT�
GORNQ[GGU�JGTG�

*QXGTPQT�9JKVOGT�KU�CNUQ�UGGMKPI�CFFKVKQPCN�UQNWVKQPU�HQT�UOCNN�DWUKPGUUGU�KORCEVGF�
D[�&18á'�����(CTNKGT�VJKU�OQPVJ��&QPITGUU�RCUUGF�NGIKUNCVKQP�VJCV�OCMGU����DKNNKQP�
CXCKNCDNG�VQ�VJG�7�5��5OCNN�%WUKPGUU�$FOKPKUVTCVKQP��5%$��VQ�RTQXKFG�NQY�KPVGTGUV�NQCPU�
VQ�UOCNN�DWUKPGUUGU��UOCNN�CITKEWNVWTCN�EQQRGTCVKXGU��CPF�PQPRTQÕVU�VJCV�JCXG�UWàGTGF�
UWDUVCPVKCN�GEQPQOKE�NQUUGU�CU�C�TGUWNV�QH�VJG�&18á'����RCPFGOKE��

6JG�IQXGTPQT�JCU�KPHQTOGF�5%$�VJCV�UJG�KU�UGGMKPI�CP�(EQPQOKE�áPLWT[�'KUCUVGT�.QCP�
'GENCTCVKQP�HQT�VJG�UVCVG�CPF�JCU�KPKVKCVGF�VJG�RTQEGUU�VQ�TGEGKXG�VJG�FGENCTCVKQP�HTQO�
5%$��1PEG�ITCPVGF��UOCNN�DWUKPGUUGU�KP�SWCNKH[KPI�CTGCU�YKNN�DG�CDNG�VQ�CEEGUU�NQY�
KPVGTGUV�NQCPU�VJTQWIJ�VJG�5%$��áP�VJG�KPVGTKO��YG�CTG�GPEQWTCIKPI�UOCNN�DWUKPGUUGU�



VJCV�EQWNF�DGPGÕV�HTQO�5%$�NQCPU�VQ�UVCTV�EQNNGEVKPI�VJG�KPHQTOCVKQP�VJG[ÆNN�PGGF�VQ�
EQORNGVG�CPF�UWDOKV�VJGKT�CRRNKECVKQP��(ZCORNGU�QH�KPHQTOCVKQP�PGGFGF�ECP�DG�HQWPF�
JGTG��)QT�CFFKVKQPCN�KPHQTOCVKQP�QT�VQ�QDVCKP�JGNR�RTGRCTKPI�VJG�NQCP�CRRNKECVKQP�KP�
CFXCPEG�QH�VJG�FGENCTCVKQP��RNGCUG�EQPVCEV�VJG�/KEJKICP�5%$�QÞEGU�KP�'GVTQKV�QT�
*TCPF�4CRKFU�

6JG�IQXGTPQT�JCU�TGSWGUVGF�VJCV�2TGUKFGPV�6TWOR�KUUWG�C�/CLQT�'KUCUVGT�'GENCTCVKQP�
UQ�VJCV�áPFKXKFWCN�$UUKUVCPEG�CPF�'KUCUVGT�7PGORNQ[OGPV�$UUKUVCPEG�VJTQWIJ�)(/$�
OC[�DG�OCFG�CXCKNCDNG�VQ�CFFKVKQPCN�/KEJKICPFGTU�CàGEVGF�D[�VJG�&18á'����
RCPFGOKE��

6JG�/KEJKICP�(EQPQOKE�'GXGNQROGPV�&QTRQTCVKQPÆU��/('&��ECNN�EGPVGT�UVCPFU�TGCF[�VQ�
UWRRQTV�DWUKPGUUGU�NQQMKPI�HQT�CUUKUVCPEG�VJTQWIJ�QVJGT�CXCKNCDNG�UVCVG�RTQITCOU��)QT�
OQTG�KPHQTOCVKQP��XKUKV�/('&ÆU�YGDUKVG��YYY�OKEJKICPDWUKPGUU�QTI�QT�ECNN�
��������������a6JG�/KEJKICP�5OCNN�%WUKPGUU�'GXGNQROGPV�&GPVGT�ECP�CNUQ�RTQXKFG�
TGUQWTEGU�HQT�UOCNN�DWUKPGUUGU�KORCEVGF�D[�&18á'�����8KUKV�VJGKT�YGDUKVG�
JVVRU���UDFEOKEJKICP�QTI�UOCNN�DWUKPGUU�EQXKF����HQT�CFFKVKQPCN�KPHQTOCVKQP�

2CVKGPVU�YKVJ�EQPÕTOGF�KPHGEVKQP�JCXG�TGRQTVGFN[�JCF�OKNF�VQ�UGXGTG�TGURKTCVQT[�
KNNPGUU�YKVJ�U[ORVQOU�QH��

Ë )GXGTa�
Ë &QWIJa�
Ë 5JQTVPGUU�QH�DTGCVJa�

6JG�DGUV�RTGXGPVKQP�HQT�XKTWUGU��UWEJ�CU�KPÖWGP\C��VJG�EQOOQP�EQNF�QT�&18á'����KU�VQ��

Ë áH�[QW�VJKPM�[QW�JCXG�DGGP�GZRQUGF�VQ�&18á'�����ECNN�[QWT�JGCNVJ�ECTG�RTQXKFGT��áH�
[QW�FQ�PQV�JCXG�C�JGCNVJ�ECTG�RTQXKFGT��ECNN�VJG�PGCTGUV�JQURKVCN�a�

Ë 9CUJ�[QWT�JCPFU�QHVGP�YKVJ�UQCR�CPF�YCTO�YCVGT�HQT����UGEQPFU��áH�PQV�
CXCKNCDNG��WUG�JCPF�UCPKVK\GT�aaa�

Ë $XQKF�VQWEJKPI�[QWT�G[GU��PQUG��QT�OQWVJ�YKVJ�WPYCUJGF�JCPFU�aaa�
Ë &QXGT�[QWT�OQWVJ�CPF�PQUG�YKVJ�C�VKUUWG�QT�WRRGT�UNGGXG�YJGP�EQWIJKPI�QT�
UPGG\KPI�aaa�

Ë $XQKF�EQPVCEV�YKVJ�RGQRNG�YJQ�CTG�UKEM�aaa�
Ë áH�[QW�CTG�UKEM��UVC[�JQOG��CPF�CXQKF�EQPVCEV�YKVJ�QVJGTU�a�
Ë 4GRNCEG�JCPFUJCMGU�YKVJ�GNDQY�DWORU�a�
Ë 5VC[�CV�NGCUV���HGGV�CYC[�HTQO�QVJGTU�YJGP�KP�C�RWDNKE�UGVVKPI�a�

áPHQTOCVKQP�CTQWPF�VJKU�QWVDTGCM�KU�EJCPIKPI�TCRKFN[��6JG�NCVGUV�KPHQTOCVKQP�KU�
CXCKNCDNG�CV�/KEJKICP�IQX�&QTQPCXKTWU�CPF�&'&�IQX�&QTQPCXKTWU��



)QT�VJQUG�YJQ�JCXG�SWGUVKQPU�CDQWV�VJG�UVCVGÆU�CEVKQPU�VQ�OKVKICVG�VJG�URTGCF�QH�
EQTQPCXKTWU��RNGCUG�ECNN�VJG�&18á'����+QVNKPG�CV����������������DGVYGGP��$/����2/�
FCKN[�
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